














THE ASSOCIATION OF TRANSLATORS AND INTERPRETERS OF ONTARIO 

STATEMENT OF FINANCIAL POSITION 

AS AT DECEMBER 31, 2020 

2020 
Assets 

Current assets 
Cash $ 211,914 
Short-term investments (Note 3) 60,583 
Accounts receivable 1,780 
Prepaid expenses 30,991 

305,268 

Fixed assets (Note 4) 3,398 

Intangible assets (Note 5) 7,585 

$ 316,251 

Liabilities 

Current liabilities 
Accounts payable (Note 6) $ 18,567 
Deferred income (Note 7) 254,840 

273,407 

Long term debt (Note 8) 40,000 

313,407 

Net assets (deficiency) 

Internally restricted 11,078 

Bursaries and awards program 3,753 

Unrestricted (11,987} 

2,844 

$ 316,251 

Signed for the Board, 

Denis Couillard, President

Pasquale Capo, Treasurer

The accompanying notes are an integral part of these financial statements. 
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2019 

164,018 
10,397 
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